September 6, 2016
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Office of the City Manager City of Richland Hills, Texas
Memorandum
To: Honorable Mayor Bill Agan and members of the Richland Hills City Council
From: Eric Strong, City Manager
Date: September 6", 2016

Subject: Street Funding from the FWTA

Council Action Requested:

Consider authorizing the City Manager to execute an agreement accepting one
final street refund from the FWTA and terminating all future refunds.

Background Information:

| have received correspondence from the FWTA indicating that they are willing to
give us one final payment for street improvements. The letter requests my
signature to accept the funds. However, the letter also indicates that by signing
the document, | am authorizing these payments to end and agreeing to no more
future payments for street refunds.

Board/Citizen Input: N/A
Financial Impact: $185,435 increase for this year, removal of all funding for future years.
Staff Contacts

Eric Strong
City Manager
estrong@richlandhills.com

Attachments: FWTA correspondence
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